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International Tower Hill Mines Ltd. (TSX: ITH; NYSE American: THM)  

is an advanced exploration stage company focused on the 

development of its 100% interest in the Livengood Gold Project located 70 

miles northwest of Fairbanks, Alaska. 

The Company (TSX: ITH; NYSE-American:  THM) on April 10, 2017 filed a NI 

43-101 (the “April 2017 PFS”) on an optimized configuration for its 

Livengood Gold Project (the “Project”) located near Fairbanks, Alaska.  

The engineering optimization studies incorporated in the PFS evaluated 

several scenarios, ultimately selecting a project that will process 52,600 

tons per day and produce 6.8 million ounces of gold over 23 years.  This 

improved configuration has reduced the capital costs (“CAPEX”) by 34% 

or $950 million to $1.84 billion and the process operating cost (“process 

OPEX”) by 28% or $2.97 per ton to $7.48 per ton.  All-in sustaining costs 

(AISC) are $976 per ounce and All-In Costs (AIC) are $1,247 per ounce.  All 

as compared to the 100,000 tons per day project evaluated in the 

September 2013 Feasibility Study.  All dollar figures are stated in US Dollars.    

Livengood Gold Resource (Aug 2016) 
 

Resource Classification (0.32–0.40* g/t cutoff, varies by rock type) 

(0.30 g/t cutoff) 

Tonnes  Au g/t Au Ounces 

 Measured & Indicated 525,380,000 0.68 11,461,170 

Inferred  52,800,000 0.52 1,127,210 

    An Investment Opportunity 
History: 

 ITH purchased the Livengood claims from AngloGold Ashanti in 2006. 

 Previous hard rock exploration has been done since the 1970’s. 

 Placer mining has taken place in the Livengood area since 1914, with over 500,000 

ounces of historic production. 

Size: 

 Current resource covers one square mile of a 75-square mile land package.  

 Additional gold mineralization has been found outside the Livengood deposit and 

represents significant resource expansion potential. 

Location and Infrastructure:  

 Accessible via paved all-season Elliott highway. 

 70 miles northwest of Fairbanks and 50 miles from electric grid power.   

 State has designated mining as the primary surface land use. 

Team: 

 Strong management team with experience in North American project permitting, 

construction, and operation, particularly in Alaska.  

Jobs:  

 Approximately 350 full-time jobs for a highly skilled workforce in Alaska. 

 Development:  

 ITH has spent over $220 million to date advancing the Livengood Project. 

*For Rock Type 7, variable cut-off grade 0.40-0.85 g/t related to geological characteristics of quartz stibnite + jamesonite ratios which affect recovery. 



     Optimizing the Project 
 

 
 
 
 
 

Share Structure 

(As of March 31, 2018) 

     TSX:           ITH 

      NYSE American:                     THM 

Shares I/O:  186,522,683 

Working Capital           $13.0M 

 

Major Shareholders 

  

 
 
 
 

 

Optimized Configuration 

Mine Configuration 

 Block model same as 2013 

 Improved ramp design 

 Steeper pit slopes in early phases 

 More direct, shorter route to crusher 

 Increased blast fragmentation - mill throughput up 6% 

Mill Configuration 

 Secondary crushing to optimize power efficiency 

 Single line SAG/ ball mill  

 Simplification of mill foundation and pebble regrind circuit 

 Coarsened grind size from 90 micron to 180 micron 

 Lead nitrate to shorten leach time 

 Reduced leach circuit retention time from 32 to 24 hours 

 Sulfur burner for CN detoxification 

Infrastructure 

 Mill startup and fresh water from groundwater 

 Eliminated two fresh water reservoirs  

 Retained the lined tailings impoundment 

 Earthworks design focused on large fills of mine waste  

 Construction camp salvaged after startup, personnel busing 

during operations 

Next Steps & Opportunities 

 Examine opportunity for grade-shell resource model to 

improve production forecast compared to (MIK) 

 Additional metallurgical test work to identify potential 

recovery improvements. 

  Continue reagent and flow sheet 

optimization.  

  Confirm and potentially improve current 

estimates 

 Further refine process OPEX and de-risk the Project, advance 

basic engineering & prepare for permitting and potential 

future construction 

Management 

  Karl Hanneman               Chief Executive Officer 

Chris Puchner            Chief Geologist 

Debbie Evans   Corporate Controller 

Denise Herzog            Environmental Manager 

Rick Solie                   Investor Relations Manager 

Contact 

  Email:                                        rsolie@ithmines.com  

Telephone:                                           907-328-2800 

Investor Relations:                               855-428-2825 

Address:      506 Gaffney Road, Suite 200 

         Fairbanks, Alaska   99701 

www.ithmines.com 

 

Forward-looking Statements 

This  fact  sheet  contains  forw ard- looking  stat ements  within  the  meaning  of  applicable  Canadian  and  US securities  legislation.  Although  the  Company  belie ves tha t  such  stat ements  are  reasonable,  it  can  giv e no  assur anc e tha t  such  
expectations  will  prov e to  be corr ect.  Inf ormation  conc erning  mineral  resour ce estima t es and  the  pr elim - inary  economic  analysis  ther eof  also  may be deemed  to  be forw ard- looking  stat ements  in  tha t  it  reflects  a prediction  of  the  

mineraliza tion  tha t  would  be encount ered,  and  the  results  of  mining  it,  if  a mineral  deposit  w ere  developed  and  mined.  The  Company  cautions  in vestors  tha t  any forw ard- looking  stat ements  by  the  Company  are  not  guarantees  of  future  
results  or  performance , and  that  actual  results  may  differ  materially  from  those  in  forward  looking  statements  as a result  of  various  risks  and  uncertainties  as disclosed  in  the  Company’s AIF  filed  with  certain  securities  commissions  in  

Canada  and  the  Company’s annual  report  on  10 -K filed  with  the  United  States  Securities  and  Exchange  Commis sion.  All  of  the  Company’s Canadian  public  disclosure  filings  may  be  accessed  via  www .sedar .com  and  its  United  States  public  
disclosure  filings  may  be  accessed  via  www .sec.gov , and  readers  are  urged  to  review  these  mat erials,  including  the  technical  reports  filed  with  respect  to  the  Livengood  property . Readers  are  also  urged  to  consult  with  an  investment  

professional  before  making  any  decision  to  invest  in  the  Company’s securities.   

Paulson & Co. Inc.       32.0% 

Tocqueville Asset Management LP       16.2% 

 
 Electrum Group LLC       14.3% 
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